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Oil Market Chronology -- February 1996

The following chronology lists international events of potential significance for world petroleum markets. Sources include: Dallas Morning News (DMN), Dow Jones (DJ), Financial
Times (FT), New York Times (NYT), Platt’s Oilgram News (PON), Wall Street Journal (WSJ), Washington Post (WP), and the Washington Times (WT).

February 5

February 9

February 10

February 11

February 12

February 14

February 15

Turkmenistan cuts natural gas shipments to Armenia by 20 percent, to 140 million cubic feet per day. The move comes after Armenia’s arrears to Turkmenistan reach
$50 million. Since the 1988 outbreak of hostilities between Armenia and Azerbaijan, Armenia’s gas supply has been disrupted frequently. The country currently
receives its gas supplies through a Georgian pipeline and from Iran. (5))]

Clashes between Nigeria and Cameroon over the disputed Bakassi Peninsula result in two deaths. The Bakassi Peninsula is a 600-square mile region bordering the
two countries that contains oil and natural gas reserves. Nigeria claims that a pre-independence treaty places the Peninsula in its territory. Cameroon contends that
Nigeria offered it the region after Cameroon refused to help Biafran rebels during Nigeria’s 1967 civil war. More recently, Nigeria has accused Cameroon of siphoning
off 130,000 barrels per day of oil from the producing fields in the region. The International Court of Justice in the Hague is currently reviewing the case. (DJ)

Ecuador’s state-owned oil company, Petroecuador, announces that it will offer nine exploration blocks in the country’s eastern Amazon basin region called the Oriente.
Despite transportation problems and environmental concerns, the Oriente region has been a focus of Ecuador’s last two bidding rounds for exploration acreage.
Petroecuador believes the region could hold between 100 million and 1 biltion barrels of additional oil reserves, which could yield new production of at least 100,000
barrels per day between 2002 and 2004, depending on development timetables. (DJ)

Mexico’s state-owned oil company, Petroleos Mexicanos (Pemex), announces that protests led by the Democratic Revolutionary Party in the Tabasco region have shut-
in 28,000 barrels per day of oil production, resulting in cumulative losses of $8.5 million during the past 13 days. Demonstrations have occurred at 61 sites in the
Tabasco region, which accounts for about one-quarter of Mexico’s oil production. About 1,000 protesters are demanding compensation for pollution caused by Pemex’s
oil operations in the region. In 1995, Mexico produced roughly 2.6 million barrels per day of crude oil. (DJ, DMN)

In the South China Sea, Philippine navy patrol boats forcibly seize a "pirate ship” which violates Philippine territorial waters. The vessel is stopped in the same region
as two ships were three weeks earlier. Those ships were reported to be of a similar class as those used by the Chinese navy. The Philippines and China currently

are involved in a territorial dispute over the South China Sea’s Spratly Islands. In 1995, the Spratly’s were estimated by a Russian geological team to contain up to
1 billion barrels of hydrocarbon reserves. (DJ)

Turkey and Turkmenistan sign a protocol to build a pipeline that could carry up to 350 billion cubic feet per day of Turkmen natural gas 10 European markets. Possible
routes are either throngh Georgia or ran. However, financing for the $8-billion project still remains an issue. (1))

At the 62,000-barrel-per-day Talara refinery in northern Peru, over 2,000 employees of state-owned oil company, Petroperu, end a 13-day strike protesting the company’s
planned privatization. As preparation for Petroperu’s privatization, about 1,500 of the company’s 5,500 employees recently were laid-off, with about 80 percent of
those workers employed at the Talara refinery. Striking employees return to work after a judge issues an order rescinding the lay-off notices. (DJ, PON)

In Wales, a Liberian-flagged oil tanker carrying 900,000 barrels of light crude oil runs aground. Force 10 gale storms lead to evacuation of the tanker’s 35-member

crew. The tanker had been transporting crude from the North Sea to Texaco’s refinery at Milford Haven Harbour on the Welsh coast. During the following week
of salvage operations, the tanker spills an estimated 450,000 barrels of oil. (DJ, WSJ, WT)
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1. Annual and Monthly Oil Data
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Figure 3. OECD Oil Consumption, Monthly Figure 4. OECD Oil Stocks, Monthly
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Table 1.1b World Crude 0il Production (Including Lease Condensate), 1985-Present
(Thousand Barrels per Day)

United North Argen— = Austra-
Norway Kingdom Seal/ Angola tina lia Brazil Canada China Colombia Ecuador
1985 Average...... . 788 2,530 3,417 231 460 575 564 1,471 2,505 176 281
1986 Average....... 870 2,539 3,547 282 434 520 572 1,474 2,620 305 293
1987 Average....... 1,022 2,406 3,584 360 428 547 566 1,535 2,690 385 174
1988 Average....... 1,158 2,232 3,540 452 449 538 554 1,616 2,730 3178 302
1989 Average....... 1,554 1,802 3,515 455 460 490 596 1,560 2,757 403 279
1990 Average....... 1,704 1,820 3,667 475 483 575 631 1,553 2,714 440 285
1991 Average....... 1,890 1,797 3,811 500 485 545 630 1,548 2,835 419 299
1992 Average....... 2,230 1,825 4,182 526 553 535 626 1, 605 2,845 433 321
1993 Average....... 2,264 1,915 4,315 501 575 502 643 1,680 2,911 453 346
1994 Average....... 2,521 2,375 5,058 538 650 536 671 1,743 2,939 455 378
1995 January....... 2,660 2,520 5,341 580 700 575 710 1,792 2,950 500 400
February...... 2,605 2,610 5,368 580 700 550 710 1,774 3,000 540 400
March......... 2,680 2,565 5,399 610 700 540 685 1,739 3,000 550 400
April......... 2,735 2,570 5,456 630 710 550 700 1,811 3,000 550 400
May........... 2,750 2,305 5,201 645 710 550 330 1,754 2,980 560 400
June.......... 2,480 1,855 4,486 660 710 580 710 1,847 2,980 605 390
July.......... 2,765 2,350 5,253 660 720 595 750 1,843 2,980 615 385
August........ 2,560 2,405 5,107 660 720 600 760 1,805 3,015 620 375
September. .... 2,715 2,655 5,581 655 720 605 730 1,890 3,070 645 390
October....... 3,030 2,740 5,924 690 720 570 755 1,840 3,070 635 390
November...... 3,060 2,685 5,889 690 720 R500 750 R1, 840 3,070 605 R385
December..... . 3,095 2,615 5,854 690 720 R525 R760 RL,870 3,070 R640 390
1995 Average....... 2,768 2,489 5,406 646 713 R562 695 R1, 817 3,015 R589 392
1996 January....... 3,085 2,585 5,819 690 720 525 760 1,870 3,070 640 390

1/ North Sea includes the United Kingdom Offshore, Norway, Denmark, Netherlands Offshore, and Germany Offshore.

R=Revised data.

Notes: eMonthly data are often preliminary and also may not average to the annual totals due to rounding. See Section 4
for historical series.

Sources: See end of Section 1.
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Table 1.2 OPEC Crude 0il Production (Excluding Condensate), 1985-Present
(Thousand Barrels per Day)

United
Indo- Saudi Arab Vene-— Total
Algeria Gabon nesia Iran Iraq Kuwaitl/ Libya Nigeria Qatar Arabial/ Emirates zuela OPEC

1985 Average... 702 172 1,181 2,250 1,433 1,023 1,059 1,475 301 3,388 1,133 1,558 15,675
1986 Average... 600 166 1,257 2,035 1,690 1,419 1,034 1, 447 308 4,870 1,270 1,645 17,741
1987 Average... 648 155 1,189 2,298 2,079 1,585 972 1,291 293 4,265 1,441 1,587 17,803
1988 Average... 640 159 1,177 2,240 2,685 1,492 1,175 1,400 346 5,086 1,465 1,715 19,580
1989 Average... 690 208 1,231 2,810 2,897 1,783 1,150 1,666 380 5,064 1,783 1,747 21,409
1990 Average... 765 277 1,281 3,088 2,040 1,175 1,375 1,755 406 6,410 2,066 2,097 22,735
1991 Average... 800 294 1,410 3,312 305 190 1,483 1,832 395 8,115 2,326 2,338 22,800
1992 Average... 772 298 1,326 3,429 425 1,058 1,433 1,820 423 8,332 2,206 2,334 23,856
1993 Average. .. 760 312 1,348 3,650 512 1,872 1,377 1,925 419 8,198 2,141 2,410 24,924
1994 Average... 740 329 1,334 3,600 548 2,034 1,378 1,887 409 8,147 2,183 2,474 25,062
1995 January... 750 335 1,340 3,550 550 2,070 1,390 1,850 420 8,120 2,200 2,560 25,135
February. . 750 335 1,320 3,650 550 2,070 1,390 1,830 440 8,220 2,200 2,560 - 25,315
March..... 750 335 1,330 3,450 550 2,060 1,390 1,740 450 8,110 2,200 2,560 24,925
April..... 750 335 1,330 3,600 550 2,070 1,390 1,900 450 8,220 2,200 2,630 25,425
May....... 750 335 1,330 3,800 550 2,050 1,390 1,930 450 8,400 2,200 2,750 25,935
June...... 750 335 1,330 3,550 550 2,050 1,390 1,810 450 8,100 2,200 2,750 25,265
July...... 780 335 1,330 3,500 550 2,060 1,390 1,830 450 8,410 2,200 2,750 25,585
August.... 780 350 1,330 3,650 550 2,075 1,390 1,885 450 8,425 2,200 2,750 25,835
September. 780 350 1,330 3,600 550 2,035 1,390 1,890 450 8,315 2,200 2,750 25,640
October. .. 780 350 1,380 3,700 550 2,065 1,390 1,910 450 8,315 2,200 2,800 25,890
November. . 790 350 1,380 3,600 550 2,070 1,390 1,960 460 8,020 2,200 2,800 25,570
December. . 790 350 1,380 3,650 550 2,060 1,390 1,980 470 8,110 2,165 2,850 25,745
1995 Average. .. 767 341 1,343 3,608 550 2,061 1,390 1,876 449 8,231 2,197 2,710 25,524
1996 January.. . 790 360 1,360 3,700 550 2,037 1,400 2,010 460 8,117 2,210 2,900 25,895

1/ Includes about one-half of the production in the Kuwait-Saudi Arabia Neutral Zone from 1980 through July 1990 and
beginning in June 1991. Kuwaiti Neutral Zone output was discontinued following Iraqg’s invasion of Kuwait on August 2, 1990,
but was resumed in June 1991. From August 1990 through May 1991, all production in the Neutral Zone was included in the data
for Saudi Arabia. In January 1996, Neutral Zone production by both Kuwait and Saudi Arabia totaled about 455 thousand
barrels per day.

Notes: +OPEC=Organization of Petroleum Exporting Countries. See Appendix A for countries in this group.

*Monthly data are often preliminary and also may not average to the annual totals due to rounding.

Sources: See end of Section 1.
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Table 1.4 World Oil Supply, 1985-Present
(Thousand Barrels per Day)

United Persian

Statesl/ Gulf2/ OAPEC3/ OPEC3/ World

1985 Average........ 11,192 10, 320 11,498 17, 324 59,264
1986 Average........ 10, 905 12, 441 13,653 19, 477 61,771
1987 Average..... - 10, 648 12,869 13,992 19,745 62,410
1988 Average........ 10,473 14,310 15, 662 21,625 64,673
1989 Average........ 9, 880 15,733 16, 658 23,532 65,854
1990 Average........ 9,677 16,249 17,232 24,807 66,710
1991 Average........ 9,883 15,723 16,766 24,939 66,614
1992 Average........ 9,768 17,010 17,871 26,117 66,855
1993 Average........ 9,602 18,012 18, 657 27,261 67,680
1994 Average........ 9,413 18,230 18, 855 27,521 68,085
1995 January........ 9,442 18,217 R18, 994 27,597 R69,076
February....... 9, 542 18,437 R19,114 27,7117 R69, 492
March.......... 9,308 18,127 R19, 004 27,387 R68,759
April.......... 9,393 18,402 R19,124 27,892 R69, 608
May............ 9,422 18,767 R19, 284 28, 407 R69, 581
June........... 9,344 18,207 R18,979 27,727 R68, 555
July........... 9,273 18,497 R19, 349 28,067 R69, 656
August......... 9,282 18,677 R19,374 28, 317 R69, 791
September...... 9,250 18,472 R19, 224 28,117 R70,243
October........ 9,298 18, 602 R19, 249 28,367 R69, 885
November....... R9, 450 18,197 R18, 954 28, 022 R70,153
December....... R9, 356 R18, 227 R18, 934 R28, 137 R70,523

1995 Average........ R9, 362 R18,403 R19,133 R27, 987 R69, 611
1996 January........ PE9, 374 18,377 19,044 28,352 70,860

1/ U.s. geographic coverage is the 50 States and the District of Columbia. Beginning in 1993, includes fuel ethanol
blended into finished motor gasoline and oxygenate production from merchant MTBE plants.

2/ See Appendix A for countries in this group.

3/ OAPEC=Organization of Arab Petroleum Exporting Countries. OPEC=Organization of Petroleum Exporting Countries.

See Appendix A for countries in this group.

R=Revised data. E=Estimated. PE=Preliminary estimate. RE=Revised estimate.

Notes: ¢Oil Supply includes crude oil, natural gas plant liquids, other liquids, and refinery gain. See Explanatory
Note 1 in Appendix B. eMonthly data are often preliminary and also may not average to the annual total due to rounding.
See Section 4 for historical series. -

Sources: See end of Section 1.
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Table 1.6 Commercial and Government—Owned Oil Stocks in OECD Countries (End of September 1995)
(Million Barrels)

Government

Country Commercial Owned Total
Canada............... e rer e 126 0 126
United Statesl/................. 1,026 592 1,618
United States Territories....... 25 0 25
Japan............ 395 280 675
Australia/New Zealand........... 52 NA 52
Austria......... ettt 21 0 21
Belgium/Luxembourg......... e 32 0 32
Denmark.......... e ieeeeaeeaan . 28 0 28
Finland............ci0tiinnnnnnn 26 0 26
France........ e, e 162 0 162
Germany2/.............. e 246 55 301
Greece.............. e .. 26 NA 26
Ireland...........cc0o00unun. e 6 2 8
ITtaly......coiiiiimn.. e 157 6 163
Netherlands.................. e 104 0 104
Norway.............. e e 45 0 45
Portugal..............ccciivvnnn. 21 0 21
Spain........... .. .. RN 92 0 92
Sweden................. e 27 0 217
Switzerland................00... 29 0 29
Turkey. .. ..ot iinnnnnnnn.. . 43 0 43
United Kingdom......... Ceeeeeaa 110 0 110
OECD Europe.........cvvovueen. R 1,173 63 1,236
Total OECD..........ccnviienrnnn. 2,797 935 3,732

1/ U.S. geographic coverage is the 50 States and the District of Columbia.

2/ Data are for the unified Germany, i.e., the former East Germany and West Germany.

NA=Not Available.

Note: sSum of components may not equal total due to rounding. sOll Stocks — See Explanatory Note 2 in Appendix B.
*OECD=Organization for Economic Cooperation and Development. See Appendix A for countries in this group.

Sources: See end of Sectiom 1.
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2. International Qil Balance Data
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Table 2.2 World Oil Supply, 1991-1995
(Million Barrels Per Day)

1991 1992 1993 1994 1995
Annual Quarter Annual Quarter Annual
Average First Second Third Fourth Average First Second Third Fourth Average
OECD
United Statesl/... 9.88 9.77 9.60 9.39 9.34 9.35 9.58 9.41 9.43 9.39 9.27 9.37 9.36
Canada............ 2.03 2.13 2.24 2.30 2.27 2.37 2.40 2.33 2.43 2.42 2.45 2.48 2.44
North Sea2/....... 4.05 4.44 4.58 5.19 5.26 5.22 5.83 5.38 5.81 5.43 5.68 6.31 5.81
Other OECD........ 1.49 1.46 1.41 1.42 1.46 1.49 1.52 1.47 1.49 1.48 1.51 1.45 1.48
Total OECD........ 17.45 17.79 17.84 18.29 18.32 18.43 19.32 18.60 19.16 18.73 18.91 19.60 19.10
Non—-OECD
OPEC
Crude

Algeria....... 1.23 1.21 1.19 1.17 1.17 1.17 1.17 1.17 1.18 1.18 1.21 1.22 1.20
Gabon......... .29 .30 .31 .30 .34 .34 .34 .33 .33 .33 .34 .35 .34
Indonesia..... 1.59 1.50 1.53 1.51 1.51 1.52 1.52 1.51 1.51 1.51 1.51 1.56 1.52
Iran.......... 3.31 3.43 3.65 3.64 3.60 3.63 3.67 3.64 3.58 3.69 3.62 3.69 3.64
Iraq.......... .30 .42 .51 .54 .55 .55 .55 .55 .55 .55 .55 .55 .55
Kuwait....... . .19 1.06 1.87 2.00 2.04 2.05 2.05 2.03 2.07 2.06 2.06 2.05 2.06
Libya......... 1.48 1.43 1.38 1.37 1.37 1.38 1.39 1.38 1.39 1.39 1.39 1.39 1.39
Nigeria....... 1.89 1.94 2.05 2.18 2.09 1.88 2.01 2.04 1.96 2.03 2.02 2.10 2.03
Qatar......... .39 .42 .42 .44 .45 .45 .43 .44 .47 .48 .48 .49 .48
Saudi Arabia.. 8.11 8.33 8.20 8.09 8.10 8.13 8.26 8.15 8.15 8.24 8.38 8.15 8.23

United Arab
Emirates. .. 2.39 2.27 2.19 2.26 2.26 2.28 2,25 2.26 2.28 2.28 2.28 2.26 2.27
Venezuela..... 2.38 2.37 2.45 2.49 2.49 2,53 2.54 2.51 2.60 2.75 2.79 2.86 2.75

Natural Gas
Plant Liquids 1.32 1.36 1.46 1.45 1.45 1.45 1.46 1.45 1.45 1.46 1.47 1.45 1.46

Processing Gain. .05 .06 .06 .06 .06 .06 .06 .06 .06 .06 .06 .06 .06
Total OPEC...... 24,94 26.12 27.26 27.50 27.48 27.43 27,70 27.53 27.58 28.01 28.17 28.18 27.99
Former USSR....... 10.41 8.93 8.10 7.19 6.99 6.91 6.95 7.01 6.92 7.03 6.99 6.90 6.96
China............. 2.83 2.84 2.9 2.91 2.94 2,93 2.97 2.94 2.98 2.99 3.02 3.07 3.02
Mexico............ 3.17 3.15 °  3.16 3.20 3.17 3.17 3.18 3.18 3.14 3.16 3.21 2.86 3.09
Other Non-~QECD.... 7.81 8.02 8.42 8.63 8.71 8.93 9.06 8.83 9.32 9.34 9.59 9.57 9.46
Total Non-OECD.... 49.16 49.06 49.84 49.43 49.29 49,37 49.86 49.49 49.94 50.53 50.98 50.59 50.51
Total Supply........ 66.61 66.85 67.68. 67.72 67.61 67.81 69.18 68.08 69.10 69.25 69.89 70.19 69.61

1/ U.S. geographic coverage is the 50 States and the District of Columbia.

2/ North Sea includes the United Kingdom Offshore, Norway, Denmark, Netherlands Offshore, and Germany Offshore.

Notes: eSupply includes crude oil (including lease condensate), natural gas plant liquids, (except for individual OPEC
countries), other hydrogen and hydrocarbons for refinery feedstocks, alcohol, liquids produced from coal and other sources,
and processing gain (except for individual OPEC countries). For OPEC, natural gas plant liquids production and processing
gain are shown as separate lines. eSum of components may not equal total due to rounding.

Sources: See end of Section 2.
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Table 2.4 World Oil Demand, 1991-1995
(Million Barrels Per Day)

1991 1992 1993 1994 1995
Annual Quarter Annual Quarter Annual
Average “First Second Third Fourth Average ~Fixrst Second Third Fourth Average
OECD
United Statesl/........ 16.71 17.03 17.24 17.89 17.49 17.70 17.79 17.72 17.62 17.49 17.70 NA NA
U. S. Territories...... .25 .22 .24 .24 .28 .24 .26 .26 .24 .26 .25 NA NA
Canada................. 1.62 1.64 1.69 1.73 1.65 1.76 1.77 1.73 1.74 1.69 1.79 NA NA
Japan.................. 5.28 5.45 5.40 6.23 5.09 5.50 5.88 5.67 6.40 5.21 5.35 NA NA
OECD Europe2/
France............... 1.94 1.93 1.88 1.87 1.78 1.81 1.87 1.83 1.95 1.82 1.88 NA NA
Italy................ 1.86 1.94 1.85 1.86 1.72 1.78 2.00 1.84 2.02 1.85 1.85 NA NA
United Kingdom....... 1.80 1.80 1.81 1.87 1.82 1.78 1.87 1.84 1.89 1.79 1.78 NA NA
Germany3/............ 2.83 2.84 2.90 2.84 2.88 2.92 2.87 2.88 2.91 2.89 2.90 NA NA
Other OECD Europe.... 4.96 5.10 5.05 5.17 5.05 5.19 5.37 5.19 5.27 5.23 5.25 NA NA
Total OECD Europe.... 13.39 13.60 13.49 13.62 13.25 13.48 13.99 13.58 14.04 13.58 13.65 NA Na
Australia & New Zealand .81 .82 .88 .90 .91 .93 .94 .92 .94 .96 .95 NA NA
Total OECD............. 38.07 38.77 38.94 40.60 38.67 39.62 40.63 39.88 40.98 39.20 39.69 NA Na
Non—OECD
China......... e 2.50 2.66 3.11 3.10 3.10 3.10 3.20 3.13 3.29 3.29 3.29 NA NA
Former USSR............ 8.35 6.79 5.77 5.30 4.40 4.60 4.90 4.80 5.08 4.21 4.41 NA NA
Other Non-OECD......... 17.80 18.35 18.83 20.80 20.40 20.30 21.60 20.78 21.61 21.21 21.11 NA NA
Total Non-OECD......... 28.65 27.81 27.71 29.20 27.90 28.00 29.70 28.70 29.98 28.71 28.81 NA NA
Total World Demand....... 66.72 66.57 66.65 69.80 66.57 67.62 70.33 68.58 70.96 67.91 68.50 NA NA

1/ U.S. geographic coverage is the 50 States and the District of Columbia.

2/ "OECD Europe" consists of Austria, Belgium, Denmark, Finland, France, Germany, Greece, Iceland, Ireland, Italy,
Luxembourg, the Netherlands, Norway, Portugal, Spain, Sweden, Switzerland, Turkey, and the United Kingdom.

3/ Through December 1990, the data for Germany are for the former West Germany only. Beginning with January 1991, the
data for Germany are for the unified Germany, i.e., the former East Germany and West Germany .

NA=Not Available.

Notes: «0il demand includes bunkers and refinery fuel. The term Demand is used interchangeably with the terms
Consumption and Petroleum Products Supplied. See Appendix C for definition, eSum of components may not equal total
due to rounding.

Sources: See end of Section 2.

Energy Information Administration / International Petroleum Statistics Report March 1996




9661 UoxeR 3Iodey SOTISTIRIS WMSTOIIDI TRUOTIBUISIUL / UOTIRIJSTUTWPY UOTIBWIOIUL Kbzoumg 02

“SONSST STOLIRA FOOTN() AJIoU;] WU -HOUS PUR SONSSI STOLBA ‘[RAUNY ASISUH [SUONBLISIU] ‘VIF :SoLOumod IdAiQ

‘SONSST SNOLIEA S[OOPN() ABIAUY ULA]-HOUS PUE SONSsI SnoLrea TenuLy Agloug] [UONEBWIAN] Vg SILAUNo) DHJO

‘C661-0661 9sed
BIep SONSTIEIS 110 ATPUOW “(DHQ » 'SOUSSI SNOLIRA ‘SIdUB[RY ASISUH DUE Sonsnels [10 KEoeng) ‘@O » :seuno) JOHO Pu0

‘9661 Areniqo] ARRUOA AlddnS WNS[ON3d PUe 661 [ENUUY A[ddng Umajondd ‘VId SIS Py

puetid 110

*SONSST STOLIEA ‘STUSWIAOTOAS( ATSTPU] 110 ‘POIIUIF SOMUOUOOH WMO[ON] -- $3001§
SUNEOL] [PIDISWIIO,) PUE TeO[JY Pue 1odXg 10§ S0IS 'S661-0661 “OSeq Bep SonsneIS 10 Ao ‘dDHO « SONSSI SUOLEA STruerey
T30 P SOIHEIS 110 AEen) (QOH0) mwowdopas pue uonersdoo) SIWouody 10§ UONeZIESIO) » SIU0) ADH0 W0

‘9661 Areniqo,] ARHUO ATAdNS UWMS[OTdJ PUB $661 eIUUY A[ddng umajoned ‘VId :Saels panuf}

$001S IO

‘9861
100010 ‘ApS KBuey WS0IRd 'S 1] OUN0) WNA0I3 TeUONEN :SufeD) AISULSy °SIussi SnoLEA EUMOf SeH Pue [0 “Kuedwo))
SumSTIAng [[OMUUSJ — SOLIUNO)) ISYI() SINSST STOLRA KTHSSA) SOUSSH[OIU] WINSondd “ouf ‘Ao An oueSiotu] A81ouy pue
WMO0XR - $ALOUN0D DFJO e PUB ‘AUBULIOD) ‘AeMION ‘SPUBLIAYISN ‘00TXSJAl IBWU(] "SNSS] SNOLIEA FoampQ) ‘Auedwio) Sumstgnd
JOWUNE UBS[ORI - BPRURD) — BIEP AIUOJY ‘SONSSI SnOLEA ‘TeNuUY ASJoud [GUONEUIG] ‘VIH -- UIEp [ENUUY :SOLIUN0D) 190

9661
Krenuqo ‘A[IUOIY Ajddng UMS[OO3] PUE p6T [BNULY A[GANS WNS0Td {(VIH) UOHENSTUTPY UONEBULIOJU] ASI0ug :Sojel§ paruf)

uren A1ouyey pue ‘spmbr PO UOHONPOI SPMbI] SeH [eIeN UONONpoid IO P

(e1R(] PdouUERd [IQ [BUOHEWIIU]) T UOHIIS I0J $3D.IMO0S




3. International Qil Imports
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Table 3.2 Net 0il Imports into OECD Countries, (3rd Quarter 1995)
(Million Barrels per Day)

OECD Europe OECD Qutside Europe
Total
United Other United
Total Kingdom France Germanyl/ Ttaly Europe2/ States3/ Canada Japan  Other4/

Total Net Imports.. 21.246 7.450 -1.054 1.722 2.734 1.703 2.346 8.352 -0.692 5.475 0.661
Imports from OPEC5/ 14.964 5.487 .270 .959 .706 1.162 2.389 4.391 .209 4.258 . 619
Imports from

Persian Gulfé/

Total............. 8.721 2.951 .140 .697 .170 .486 1.459 1.550 .022 3.848 .350
Bahrain........... .040 .000 .000 .000 .000 .000 .000 -.004 - .039 .005
Iran.............. 1.446 1.083 .019 .241 .030 .213 .579 .000 .000 .363 .000
Irag....... N .000 .000 - - - - .000 - - - -
Kawait............ .819 .084 .039 .021 .011 .000 .013 .187 .000 .529 .018
UAE............. 1.405 .020 .000 .000 .000 .000 .020 .011 .000 1.304 .071
Qatar............. .341 .000 .000 .000 .000 .000 .000 .000 - .325 .016
Saudi Arabia...... 4.671 1.764 .082 .434 .129 .272 .847 1.355 .022 1.289 .241
Inmports from

OPEC-Africa

Total............. 3.790 2.302 .079 .261 .468 .646 .848 1.201 .102 .029 .157
Algeria........... .928 .563 .034 .094 .116 .088 .230 .269 .041 .022 .034
Gabon............. .290 .021 .000 .000 .010 .000 .011 .253 .000 .007 .010
Libya............. 1.208 1.208 .035 .038 .237 .535 .363 .000 .000 - .000
Nigeria........... 1.364 .511 .009 .129 .105 .023 .244 .679 .061 .000 .113
Imports from

OPEC-South America

Total............. 1.886 .224 .051 .002 .068 .019 .083 1.531 .085 .000 .046
Venezuela......... 1.886 .224 .051 .002 .068 .019 .083 1.531 .085 .000 .046
Imports from

OPEC-Far East

Total............. .606 .011 .000 .000 .000 .011 .000 .105 .000 .420 .070
Indonesia......... .606 .011 .000 .000 .000 .011 .000 .105 .000 .420 .070

1/ The data for Germany are for the unified Germany, i.e., the former East Germany and West Germany.

2/ "Other Europe" consists of Austria, Belgium, Denmark, Finland, Greece, Iceland, Ireland, Luxembourg, the Netherlands,
Norway, Portugal, Spain, Sweden, Switzerland, and Turkey.
3/ U.8. geographic coverage is the 50 States and District of Columbia.

4/ "Other" consists of Australia, New Zealand, and U. 8. Territories.

M\OMHOHOHombPNmnpouowmmﬁuowmﬁamuVOHnwﬁnooauwnwmm.mmm bﬁwmanxPHOHnoabﬂﬂwmmMnnrwuoﬂonw.
6/ The Persian Gulf countries are all members of OPEC, except for Bahrain.
Notes: eImports include crude oil, natural gas liquids, and refined products, and are on a direct basis. OECD=Organization for
Economic Cooperation and Development. See Appendix A for countries in this group. e¢Negative numbers represent net exports.
*A dash (-) indicates no trade. eZeroes (.000) indicate net imports of less than 0.0005 million barrels per day. e<See Section 4
for annual data.

Sources: See end of Section 3.
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Table 3.4 OECD Total Net Imports (Most Recent 12 Months)
(Million Barrels per Day)

1994 1995
Dec Jan Feb Mar April May June July August Sept Oct Nov

Total.............. 21.793 19.734 20.917 20.524 20.442 20.831 21.743 21.238 20.803 21.713 20.057 20.596
United Statesl/.... 7.653 6.977 7.296 8.073 7.488 7.860 8.666 7.950 8.203 8.921 7.614 8.050
Canada..... e -.728 -.724 -.674 -.564 -.870 -.817 -.791 -.740 -.700 -.634 -.691 -.697
OECD Europe2/...... 8.016 6.997 7.398 5.992 7.323 7.411 8.135 7.789 7.241 7.316 7.008 6.830
Main European Importers

France............ 1.531 1.762 1.760 1.497 1.770 1.791 1.789 1.917 1.504 1.745 1.638 1.713
Germany3/......... 2,742 2.659 2.760 2.611 2.767 2.715 2.623 2.756 2.750 2.694 2.740 2.559
Italy............. 2.119 1.822 1.886 1.730 1.784 1.635 2.110 1.755 1.759 1.591 1.965 1.933
Spain............. 1.166 1.240 1.113 1.135 1.210 1.131 1.191 1.213 1.119 1.266 1.130 .986
Netherlands....... .850 . 662 .645 .423 .733 .568 .879 . 843 .903 .835 .652 .464
European Net Exporters

Norway.......... .. -2.607 -2.881 -2.705 -2.674 -2.946 -2.409 -2.703 ~-2.609 -2.837 -2.716 -3.042 ~-3.057
United Kingdom.... -.970 -1.097 -.993 -1.220 -1.053 -.614 -.638 -1.272 -.857 -1.033 ~.964 ~.895
Smaller European Importers

Austria........... .228 .192 .212 .187 .237 .203 .217 .228 .203 .227 .203 .195
Belgium........ ven .578 .552 .534 .472 .485 .454 .466 .491 .510 .465 .464 .526
Denmark......... .. .019 .051 .022 .031 .054 -.011 .061 .056 .055 .024 .027 .038
Ireland.......... . .107 .141 .101 .133 .097 .138 .089 .127 .126 .097 .120 .113
Finland........... .455 .159 .177 .154 .335 .176 .277 .200 .243 .267 .162 .219
Greece...... e .296 .367 .462 .251 .351 L2717 .343 .380 .305 .299 .368 .462
Iceland........... .025 .011 .014 .013 .014 .024 .009 .020 .020 .008 .014 .020
Luxembourg........ .038 .036 .035 .041 .035 .037 .037 .030 .034 .037 .038 .036
Portugal.......... .306 .227 .298 .292 .252 .300 .317 .361 .239 .302 .347 .262
Sweden............ .389 .276 .289 .239 .390 .293 .267 .394 .359 .216 .339 .404
Switzerland....... .264 .250 .241 .190 .249 .240 .270 .269 .271 .264 .245 .255
Turkey............ .480 .567 .548 .485 .560 .463 .530 .632 .533 .728 .564 .597
Japan.............. 6.256 6.029 6.298 6.384 5.665 5.685 5.032 5.501 5.522 5.400 5.528 5.731
Othexr OECD......... .595 .455 .599 .639 .835 . 692 .700 .739 .537 .710 .599 .683

W\d.m.omonﬂmwwhnno<mnmompmnrmmomnmn0um:ﬂuwunﬂwnﬂomoopaavww.

2/ "OECD Europe" consists of Austria, Belgium, Denmark, Finland, France, Germany, Greece, Iceland, Ireland, Italy,

Luxembourg, the Netherlands, Norway, Portugal, Spain, Sweden, Switzerland, Turkey, and the United Kingdom.

3/ The data for Germany are for the unified Germany, i.e., the former East Germany and West Germany.

Notes: eImports include crude oil, natural gas liquids, and refined products, and are on a direct basis. +OECD=Organization
for Economic Cooperation and Development. See Appendix A for countries in this group. eNegative numbers represent net exports.
sA dash (-) indicates no trade. +Zeroes (.000) indicate net imports of less than 0.0005 million barrels per day. ¢See Section 4
for annual data.

Sources: See end of Section 3.
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Table 3.6 OECD Imports from Persian Gulf (Most Recent 12 Months)
(Million Barrels per Day)

1994 1995
Dec Jan Feb Mar April May June July August Sept Oct Nov

Total.............. 9.896 9.259 9.246 9.818 8.860 9.276 9.175 8.843 8.545 8.778 8.907 8.768
United Statesl/.... 1.765 1.453 1.533 1.784 1.544 1.482 1.527 1.454 1.524 1.675 1.521 1.682
Canada..... e .132 .068 .074 .064 .000 .151 .066 .022 .000 .047 .140 .068
OECD Europe2/...... 3.431 3.359 2.797 3.024 3.236 3.491 3.730 3.158 2.720 2.975 3.015 2.606
Main European Importers :

France......... BN .611 .552 .599 . 602 .601 .722 .788 .840 .593 .655 .749 .530
Germany3/...... .o .142 .093 .201 .239 .221 .211 .223 .194 .144 .17 .170 .088
Italy........... . .416 .432 .421 .371 .422 .412 .586 . 445 .542 .469 .695 .505
Spain............. .259 .295 .237 .222 .334 .354 .357 .264 .328 .394 .232 .271
Netherlands....... .662 .718 .000 .570 .485 .636 .608 .000 .000 .000 .000 .000
European Net Exporters

Norway........... . .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000
United Kingdom.... .178 .082 .232 .114 .220 .180 .076 .135 .135 .149 .082 .143
Smaller European Importers

Austria........... .035 .000 .000 .000 .037 .035 .037 .061 .034 .044 .067 .051
Belgium........... .294 .313 .311 .216 .187 .234 .261 .244 .272 .280 .220 .215
Denmark........... .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000
Finland........... .000 .000 .000 .000 .000 .000 .000 .001 .020 .000 .000 .001
Greece............ .218 .238 .254 .160 .270 .147 .216 .295 .189 .171 .222 .239
Portugal........ .. .111 .149 .088 .099 .051 .109 .142 .189 .038 .143 .099 .039
Sweden............ .127 .109 .119 .098 .145 .106 .104 .116 .126 .082 .118 .136
Switzerland....... .004 .000 .000 .000 .015 .010 .010 .009 .009 .015 .010 .005
Turkey......... e .372 .377 .334 .333 .248 .334 .323 .363 .288 .403 .353 .383
Japan.............. 4.262 4.119 4.519 4.650 3.716 3.838 3.483 3.802 4.013 3.726 3.912 4.028
Other OECD......... .307 .260 .322 .296 .364 .314 .368 .407 .288 .356 .319 .383

1l/ U.S. geographic coverage is the 50 States and District of Columbia.

2/ "OECD Europe" consists of Austria, Belgium, Denmark, Finland, France, Germany, Greece, Iceland, Ireland, Italy,
Luxembourg, the Netherlands, Norway, Portugal, Spain, Sweden, Switzerland, Turkey, and the United Kingdom.

3/ The data for Germany are for the unified Germany, i.e., the former East Germany and West Germany.

Notes: eImports include crude oil, natural gas liquids, and refined products, and are on a direct basis. *OECD=Organization
for Economic Cooperation and Development. See Appendix A for countries in this group. +"Persian Gulf" consists of Bahrain,
Iran, Iraq, Kuwait, Qatar, Saudi Arabia, and the United Arab Emirates. *Negative numbers represent net exports.

*A dash (-) indicates no trade. eZeroces (.000) indicate net imports of less than 0.0005 million barrels per day. +See Section 4
for annual data.

Sources: See end of Section 3.
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Table 3.8 Japan—Net Oil Imports (Most Recent 12 Months)
(Million Barrels per Day)

1994 1995
Dec Jan Feb Mar April May June July August Sept Oct Nov
Total Net Imports.. 6.256 6.029 6.298 6.384 5.665 5.685 5.032 5.501 5.522 5.400 5.528 5.731

Imports from OPEC1l/ 4.840  4.555 5.114 5.168 4.299 4.326 3.991 4.271 4.391 4.108 4.415 4.621
Imports from
Persian Gulf2/

Total............ . 4.262 4.119 4.519 4.650 3.716 3.838 3.483 3.802 4.013 3.726 3.912 4.028
Bahrain........... .023 .035 .018 .018 .040 .024 .056 .006 .070 .040 .000 .000
Iran......... ceea .516 .449 .441 .565 .358 .355 .332 .426 .391 .269 .439 .463
Kuwait............ .523 .498 .544 .450 .428 .407 .547 .479 .535 .575 .511 .635
UAE............. 1.459 1.384 1.649 1.556 1.460 1.432 1.259 1.276 1.338 1.297 1.515 1.431
Qatar............. .334 .369 .373 .468 .287 .374 .203 .309 .304 .363 .292 .382
Saudi Arabia...... 1.407 1.384 1.496 1.593 1.142 1.247 1.084 1.307 1.374 1.181 1.154 1.111

Imports from
OPEC-Africa

Total............. .029 .000 .074 .013 .084 .018 .030 .037 .028 .020 .000 .062
Algeria........... .000 .000 .000 .000 .000 .014 .030 .0l16 .028 .020 .000 .000
Gabon............. .000 .000 .022 .000 .022 .000 .000 .021 .000 .000 .000 .000
Nigeria........... .029 .000 .051 .013 .063 .004 .000 .000 .000 .000 .000 .062

Imports from

OPEC~South America

Total............. .015 . 000 .014 .000 .000 .006 .000 .000 .000 .000 .000 .000
Venezuela......... .015 .000 .014 .000 .000 .006 .000 .000 .000 .000 .000 .000
Imports from

OPEC-Far East

Total............. .557 .471 .525 .523 .539 .487 .535 .438 .420 .402 .504 .530
Indonesia......... .557 L471 .525 .523 .539 .487 .535 .438 .420 .402 .504 .530

1/ OPEC=Organization of Petroleum Exporting Countries. See Appendix A for countries in this group.

2/ The Persian Gulf countries are all members of OPEC, except for Bahrain.

Notes: eImports include crude oil, natural gas liquids, and refined products, and are on a direct basis.
*Negative numbers represent net exports. <A dash (=) indicates no trade. eZeroes (.000) indicate net imports of less than
0.0005 million barrels per day. sSee Section 4 for annual data.

Sources: See end of Section 3. -
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Table 3.10 France—Net Oil Imports (Most Recent 12 Months)
{(Million Barrels per Day)

1994 1995
Dec Jan Feb Mar April May June July August Sept Oct Nov

Total Net Imports.. 1.531 1.762 1.760 1.497 1.770 1.791 1.789 1.917 1.504 1.745 1.638 1.713
Imports from OPECL/ .955 .949 .836 .776 .857 .977 1.078 1.221 .731 .925 1.059 .774
Imports from

Persian Gulf2/

Total........ .... .611 .552 .599 .602 .601 .722 .788 .840 .593 .655 .749 .530
Bahrain........... .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000
Iran..... e .092 .147 .084 .130 .124 .259 .347 .277 .284 .159 .251 .203
Kuwait............ .000 .000 .071 .000 .064 .000 .065 .000 .063 .000 .000 .002
UAE............. .000 .000 .000 .000 .000 .000 .008 .000 .000 .000 .016 .000
Qatar............. .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000
Saudi Arabia...... .518 .404 .444 .472 .413 .463 .368 .563 .246 .496 .482 .324
Imports from

OPEC-Africa

Total............. .345 .395 .224 .168 .256 .255 .289 .381 .137 .265 .311 .245
Algeria........... .094 .087 .131 .051 .131 .111 .085 .124 .043 .115 .134 .120
Gabon............. .063 .036 .000 .000 .032 .000 .000 .000 .000 .000 .000 .000
Libya............. .037 .072 .027 .055 .016 .064 .076 .040 .047 .027 .046 .028
Nigeria........... .151 .200 .067 .062 .077 .081 .128 .217 .048 .123 .131 .098
Imports from

OPEC-South America

Total............. .000 .003 .013 .006 .000 .000 .000 .000 .000 .005 .000 .000
Venezuela......... .000 .003 .013 .006 .000 .000 .000 .000 .000 .005 .000 .000
Imports from

OPEC-Far East

Total............. .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000
Indonesia....... .. .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000

1/ OPEC=Organization of Petroleum Exporting Countries. See Appendix A for countries in

2/ The Persian Gulf countries are all members of OPEC, except for Bahrain.

Notes: eImports include crude oil, natural gas liquids, and refined products, and are on a direct basis. *Negative numbers
represent net exports. A dash (~) indicates no trade. eZeroes (.000) indicate net imports of less thamn 0.0005 million barrels
per day. eSee Section 4 for annual data.

Sources: See end of Section 3.

this group.
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Table 3.12 Italy—Net Oil Imports (Most Recent 12 Months)
(Million Barrels per Day)

1994 1995
Dec Jan Feb Mar April May June July August Sept Oct Nov
Total Net Imports. . 2.119 1.822 ~1.886 1.730 1.784 1.635 2.110 1.755 1.759 1.591 1.965 1.933

Imports from OPECl/ 1.266 1.137 1.163 1.074 1.206 1.033 1.311 1.069 1.283 1.132 1.389 1.317
Imports from
Persian Gulf2/

Total............. .416 .432 .421 .371 .422 .412 .586 . 445 .542 .469 .695 .505
Bahrain........... .000 .000 .000 .000 .000 .000 .000 .000 .000 .001 .001 .000
Iran.............. .069 .200 .192 .120 .180 .166 .273 .167 .292 .180 .411 .305
Kuwait............ .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000
UAE............. .000 .000 .000 .000 .000 .000 .000 .000 .000 . 000 .000 .000
Qatar..... e .000 .000 .000 .018 .000 .000 .000 .000 .000 .000 .000 .000
Saudi Arabia...... .347 .232 .228 .234 .242 . 247 .313 .278 .250 .288 .283 .201
Imports from

OPEC-Africa

Total............. .808 .665 .724 . 680 .767 .578 .708 . 600 .708 . 630 .659 L1716
Algeria........... .114 .117 .134 .081 .129 .055 .086 .061 .089 .116 .044 .130
Gabon...... e .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000
Libya.......... ‘e .664 .534 .580 .590 .631 .518 .611 .500 .619 . 484 .582 .621
Nigeria........... .030 .014 .010 .009 .006 .006 .011 .039 .000 .029 .033 .025
Imports from .

OPEC-South America

Total............. .015 .017 .000 .006 .000 .016 .017 .023 .017 .018 .021 .018
Venezuela......... .015 .017 .000 .006 .000 .016 .017 .023 .017 .018 .021 .018
Imports from

OPEC-~-Far East

Total...... e eeee .027 .023 .018 .017 .017 .027 .000 .000 .016 .017 .016 .017
Indonesia......... .027 .023 .018 .017 .017 .027 .000 .000 .016 .017 .016 .017

1/ OPEC=Organization of Petroleum Exporting Countries. See Appendix A for countries in this group.

2/ The Persian Gulf countries are all members of OPEC, except for Bahrain.

Notes: eImports include crude oil, natural gas liquids, and refined products, and are on a direct basis. sNegative numbers
represent net exports. <A dash (~) indicates no trade. eZerces (.000) indicate net imports of less than 0.0005 million barrels
per day. e+See Section 4 for annual data.

Sources: See end of Section 3.
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4. Historical Oil Data Series
1970-1995
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Table 4.1b World Crude Oil Production (Including Lease Condensate), 1970-1995
(Thousand Barrels per Day)

United North Argen-— Austra-

Norway Kingdom Seal/ Angola tina lia Brazil Canada China Colombia Ecuador
1970 Average....... 0 2 0] 112 393 178 167 1,263 600 219 4
1971 Average....... 6 2 6 93 423 309 174 1,348 780 214 4
1972 Average....... 33 2 35 140 433 327 167 1,532 900 196 78
1973 Average....... 32 2 36 162 420 369 169 i,798 1,090 184 209
1974 Average....... 35 2 38 169 414 388 176 1,551 1,315 168 177
1975 Average......, 189 12 202 165 395 409 177 1,430 1,490 157 - 161
1976 Average....... 279 245 525 108 398 426 167 1,314 1,670 146 188
1977 Average....... 280 768 1,055 194 431 431 161 1,321 1,874 138 183
1978 Average....... 356 1,082 1,446 131 453 432 160 1,316 2,082 131 202
1979 Average....... 403 1,568 1,976 147 473 441 166 1,500 2,122 124 214
1980 Average....... 528 1,622 2,151 150 491 380 182 1,435 2,114 126 204
1981 Average....... 501 1,811 2,322 130 496 394 213 1,285 2,012 125 211
1982 Average....... 520 2,065 2,617 122 491 370 260 1,271 2,045 141 211
1983 Average....... 614 2,291 2,965 177 491 416 339 1,356 2,120 152 237
1984 Average....... 697 2,480 3,250 208 478 492 475 1,438 2,296 168 258
1985 Average....... 788 2,530 3,417 231 460 575 564 1,471 2,505 176 281
1986 Average....... 870 2,539 3,547 282 434 520 572 1,474 2,620 305 293
1987 Average....... 1,022 2,406 3,584 360 428 547 566 1,535 2,690 385 174
1988 Average....... 1,158 2,232 3,540 452 449 538 554 1,616 2,730 378 302
1989 Average....... 1,554 1,802 3,515 455 460 490 596 1,560 2,757 403 279
1990 Average....... 1,704 1,820 3,667 475 483 575 631 1,553 2,774 440 - 285
1991 Average....... 1,890 1,797 3,811 500 485 545 630 1,548 2,835 419 299
1992 Average....... 2,230 1,825 4,182 526 553 535 626 1,605 2,845 433 321
1993 Average....... 2,264 1,915 4,315 501 575 502 643 1, 680 2,911 453 346
1994 Average....... 2,521 2,375 5,058 538 650 536 671 1,743 2,939 455 378
1995 Average P..... 2,768 2,489 5,406 646 713 562 695 1,817 3,015 589 392

1/ North Sea includes the United Kingdom Offshore, Norway, Denmark, Netherlands Offshore, and Germany Offshore.
P=Preliminary.
Sources: See end of Section 4.
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Table 4.2 OPEC Crude Oil Production (Excluding Condensate), 1980-1995
(Thousand Barrels per Day)

United
Indo— Saudi Arab Vene-  Total
Algeria Gabon nesia Iran Iraq Kuwaitl/ Libya Nigeria Qatar Arabial/ Emirates zuela OPEC

1980 Average... 1,006 175 1,497 1,662 2,514 1,656 1,787 2,045 472 9,900 1,704 2,147 26,565

1981 Average... 802 151 1,513 1,380 1,000 1,125 1,140 1,423 405 9,815 1,469 2,083 22,306
1982 Average... 712 156 1,247 2,214 1,012 823 1,150 1,285 330 6,483 1,215 1,878 18,505
1983 Average... 648 157 1,245 2,440 1,005 1,064 1,105 1,231 295 5,086 1,109 1,768 17,153
1984 Average... 694 157 1,279 2,174 1,209 1,157 1,087 1,368 394 4,663 1,091 1,689 16,962
1985 Average... 702 172 1,181 2,250 1,433 1,023 1,059 1,475 301 3,388 1,133 1,558 15,675
1986 Average... 600 166 1,257 2,035 1,690 1,419 1,034 1,447 308 4,870 1,270 1,645 17,741
1987 Average. .. 648 155 1,189 2,298 2,079 1,585 972 1,201 293 4,265 1,441 1,587 17,803
1988 Average... 640 159 1,177 2,240 2,685 1,492 1,175 1,400 346 5,086 1,465 1,715 19,580
1989 Average... 690 208 1,231 2,810 2,897 1,783 1,150 1,666 380 5,064 1,783 1,747 21,409
1990 Average... 765 277 1,281 3,088 2,040 1,175 1,375 1,755 406 6,410 2,066 2,097 22,735
1991 Average... 800 294 1,410 3,312 305 190 1,483 1,832 395 8,115 2,326 2,338 22,800
1992 Average... 772 298 1,326 3,429 425 1,058 1,433 1,820 423 8,332 2,206 2,334 23,856
1993 Average... 760 312 1,348 3, 650 512 1,872 1,377 1,925 419 8,198 2,141 2,410 24,924
1994 Average... 740 329 1,334 3,600 548 2,034 1,378 1,887 409 8,147 2,183 2,474 25,062

1995 Average P. 767 341 1,343 3,608 550 2,061 1,390 1,876 449 8,231 2,197 2,710 25,524

1/ Includes about one-half of the production in the Kuwait-Saudi Arabia Neutral Zone from 1980 through July 1990 and beginning
in June 1991. Kuwalti Neutral Zone output was discontinued following Iraq’s invasion of Kuwait on August 2, 1990, but was
resumed in June 1991. From August 1990 through May 1991, all production in the Neutral Zone was included in the data for Saudi
Arabia.

P=Preliminary.

Note: OPEC=Organization of Petroleum Exporting Countries. See Appendix A for Countries in this group.

Sources: See end of Section 4.
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Table 4.4 World Oil Supply, 1970-1995
(Thousand Barrels per Day)

United Persian

Statesl/ Gulf2/ OAPEC3/ OPEC3/ World
1970 Average............... 11,673 13,541 14,571 23,676 48,986
1971 Average..... et eaeaean 11,554 15,940 15,427 25,629 51,766
1972 Average............... 11, 601 17,734 16,451 27,353 54,574
1973 Average............. .. 11, 428 20,895 18,656 31,165 59,300
1974 Average............... © 10,978 21,550 18,399 30,964 59,391
1975 Average..... et 10,505 19,223 16,831 27,441 56,511
1976 Average.......... R, 10,251 21,847 19,563 31,064 61,121
1977 Average............. .. 10,437 22,098 20,372 31,665 63, 665
1978 Average..... e reeaa . 10,820 21,067 19,819 30,329 64,225
1979 Average......... e 10,707 21,569 22,575 31,503 66,973
1980 Average..... e 10,809 18,541 . 20,715 27,595 64,153
1981 Average............... 10,739 15,894 17,619 23,545 60,763
1982 Average........ e 10,783 12,815 13,786 19,859 58,226
1983 Average......... e 10,788 11,676 12,416 18,510 58,056
1984 Average............... 11,107 11,433 12,619 18,547 59, 645
1985 Average............... 11,192 10,320 11,498 17,324 59,264
1986 Average............... 10,905 12, 441 13,653 19,477 61,771
1987 Average........... e 10, 648 12,869 13,992 19,745 62,410
1988 Average............... 10,473 14,310 15,662 21,625 64,673
1989 Average............... 9,880 15,733 16,658 23,532 65,854
1990 Average............... 9,677 16,249 17,232 24,807 66,710
1991 Average............... 9,883 15,723 16,766 24,939 66,614
1992 Average......... e 9,768 17,010 17,871 26,117 66, 855
1993 Average............... 9,602 18,012 18,657 27,261 67, 680
1994 Average........... e 9,413 18,230 18,855 27,5217 68,085
1995 Average P............. 9,362 18,403 19,133 27,987 69,611

U.S. geographic coverage is the 50 States and the District of Columbia.
2/ See Appendix A for countries in this group.
3/ OAPEC=Organization of Arab Petroleum Exporting Countries. OPEC=Organization of Petroleum Exporting Countries.
See Appendix A for countries in this group.

P=Preliminary.

Note: Oil Supply includes crude oil, natural gas plant liquids, other liquids, and refinery gain. See Explanatory
Note 1 in Appendix B.

Sources: See end of Section 4.
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Table 4.6 OECD Oil Demand, 1970-1994
(Thousand Barrels per Day)

OECD OECD
Excluding Including
United OECD United East East East World

France Italy Germanyl/ Kingdom Europe2/ States3/ Canada Japan Other4/ Germany Germany Germany Total

1970 Average... 1,937 1,710 2,607 2,096 12,404 14,697 1,516 3,817 836 33,270 223 33,493 46,808
1971 Average... 2,115 1,838 2,702 2,141 13,005 15,213 1,565 4,142 831 34,755 238 34,993 49,416
1972 Average... 2,322 1,947 2,859 2,284 13,934 16,367 1,664 4,363 948 37,275 270 37,545 53,094
1973 Average... 2,601 2,068 3,055 2,341 14,925 17,308 1,729 4,949 988 39,900 282 40,182 57,237
1974 Average... 2,447 2,004 2,748 2,210 13,988 16,653 1,779 4,864 1,095 38,379 307 38, 686 56,677
1975 Average... 2,252 1,855 2,650 1,911 13,217 16,322 1,779 4,621 1,041 36,980 307 37,287 56,198
1976 Average... 2,420 1,971 2,877 1,892 14,124 17,461 1,818 4,837 1,119 39,358 329 39, 687 59,673
1977 Average... 2,294 1,897 2,865 1,905 13,916 18,431 1,850 4,880 1,160 40,237 347 40,584 61,826
1978 Average... 2,408 1,952 2,927 1,938 14,290 18,847 1,902 4,945 1,204 41,187 363 41,550 64,158
1979 Average... 2,463 2,039 3,003 1,971 14,667 18,513 1,971 5,050 1,178 41,379 369 41,748 65,220
1980 Average... 2,256 1,934 2,707 1,725 13,634 17,056 1,873 4,960 1,072 38,595 375 38,970 63,067
1981 Average... 2,023 1,874 2,449 1,590 12,515 16,058 1,768 4,848 1,080 36,269 355 36, 624 60,903
1982 Average... 1,880 1,781 2,372 1,590 12,053 15,296 1,578 4,582 1,008 34,517 371 34,888 59,503
1983 Average... 1,835 1,750 2,324 1,531 11,765 15,231 1,448 4,395 954 33,793 336 34,129 58,744
1984 Average... 1,754 1,646 2,322 1,849 11,736 15,726 1,472 4,576 989 34,500 340 34,840 59,836
1985 Average... 1,775 1,717 2,338 1,634 11,681 15,726 1,504 4,384 976 34,271 362 34,633 60,098
1986 Average... 1,772 1,738 2,498 1,649 12,102 16,281 1,506 4,439 951 35,279 362 35, 641 61,762
1987 Average... 1,789 1,855 2,424 1,603 12,255 16,665 1,548 4,484 959 35,911 342 36,253 63,010
1988 Average... 1,797 1,836 2,422 1,697 12,427 17,283 1,693 4,752 939 37,093 322 37,415 64,832
1989 Average... 1,857 1,930 2,280 1,738 12,531 17,325 1,733 4,983 998 37,570 301 37,871 66,030
1990 Average... 1,818 1,872 2,382 1,752 12,629 16,988 1,690 5,140 1,027 37,475 283 37,1758 66,155
1991 Average... 1,935 1,863 2,828 1,801 13,391 16,714 1,622 5,284 1,056 - - 38, 067 66,715
1992 Average... 1,926 1,937 2,843 1,803 13,605 17,033 1,643 5,446 1,041 - - 38,768 66,574
1993 Average.. 1,875 1,852 2,900 1,815 13,492 17,237 1,688 5,401 1,117 - - 38,935 66, 647
1994 Average P 1,833 1,841 2,879 1,837 13,584 17,718 1,727 5,674 1,173 - - 39,876 68,576

1/ Data through 1990 are for the former West Germany. Beginning with January 1991, the data for Germany are for the unified
Germany, i.e., the former East Germany and West Germany.

2/ "OECD Europe" consists of Austria, Belgium, Denmark, Finland, France, Germany, Greece, Iceland, Ireland, Italy,
Luxembourg, the Netherlands, Norway, Portugal, Spain, Sweden, Switzerland, Turkey, and the United Kingdom.

3/ U.8. geographic coverage is the 50 States and the District of Columbia.

4/ "Other" consists of Australia, New Zealand, and the U.S. Territories.

P=Preliminary. -—=Not Applicable.

Note: The term Demand is used interchangeably with Consumption and Petroleum Products Supplied. See Appendix C for
definition. _

Sources: See end of Section 4.
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Table 4.8 OECD Imports from OPEC, 1984-1994
(Million Barrels per Day)

1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994
Average

Total.............. 11.378 10.531 12.408 12_414 13.115 14.602 15.675 15.597 15.809 16.259 16.054
United Statesl/.... 1.987 1.756 2.750 3.025 3.455 4.036 4.236 4.002 4.012 4.255 4.230
Canada............. .137 .128 .158 .155 .162 .205 .199 .210 .210 .268 .285
OECD Europe2/...... 5.548 5.395 6.163 5.628 5.873 6.205 6.656 6.857 6.853 6.837 6.446
Main European Importers

France............ .961 .884 .948 .684 137 .875 1.101 1.101 .998 1.047 .989
Germany3/......... .807 .787 .831 .679 .761 .739 .776 .871 .964 .948 .841
Ttaly............. 1.199 1.205 1.362 1.307 1.192 1.261 1.375 1.399 1.343 1.222 1.117
Netherlands....... .584 .568 7171 .773 .875 .905 .862 .928 .926 .982 .906
Spain............. .595 .553 .600 .564 .608 .689 .655 .702 .637 .585 .684
European Net Exporters

Norway............ .006 .005 .008 .002 .002 .003 .007 .014 .004 .005 .003
United Kingdom.. .. .282 .308 .328 L2717 .323 .342 .406 .377 .390 .439 .306
Smaller European Importers

Austria........... .081 .087 .090 .087 .082 .086 .097 .108 .115 .127 .119
Belgium........... .197 .159 .288 .257 .302 .353 .313 .362 .359 .359 .284
Denmark..... e .049 .035 .025 .053 .067 .069 .044 .006 .001 .006 .008
Ireland........... - .000 .001 .001 - - .000 .000 .000 .000 .000
Finland........... .020 .037 .021 .023 .011 .013 .013 .029 .033 .007 .004
Greece............ .208 .197 .273 .279 .233 .244 .343 .298 .346 .303 .266
Portugal.......... .116 .113 .120 .101 .118 .156 .166 .139 .158 .166 .236
Sweden............ .036 .051 .086 .062 .074 .064 .073 .105 .116 .123 .126
Switzerland....... .075 .075 .068 .069 .051 .021 .038 .052 .051 .063 .082
Turkey............ .332 .331 .344 .411 .439 .384 .388 .365 .412 .452 .475
Japan.............. 3.372 2.983 3.036 3.198 3.309 3.789 4.070 4.038 4.206 4.282 4.507
Other OECD......... .334 .268 .301 .408 .316 .367 .513 .491 .528 .616 .586

1/ U.S. geographic coverage is the 50 States and District of Columbia.

2/ "OECD Eurcpe" consists of Austria, Belgium, Denmark, Finland, France, Germany, Greece, Iceland, Ireland, Italy,
Luxembourg, the Netherlands, Norway, Portugal, Spain, Sweden, Switzerland, Turkey, and the United Kingdom.

3/ Data through 1990 are for the former West Germany.

Notes: sImports include crude oil, natural gas liquids, and refined products, and are on a direct basis. *OECD=Organization
for Economic Cooperation and Development; OPEC=Organization of Petroleum Exporting Countries. See Appendix A for countries in
these groups. eNegative numbers represent net exports. sA dash (-) indicates no trade. sZerces (.000) indicate net imports
of less than 0.0005 million barrels per day. sData for 1994 are preliminary.

Sources: See end of Section 4.
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Table 4.10 United States—Net 0il Imports, 1984-1994
(Million Barrels per Day)

1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994
Average

Total Net Imports.. 4.715 4.286 5.439 5.914 6.587 7.202 7.161 6.626 6.938 7.618 7.986
Imports from OPECl/ 1.987 1.756 2.750 3.025 3.455 4.036 4.236 4.002 4.012 4.255 4.230
Imports from

Persian Gulf2/

Total............. .502 .304 .909 1.072 1.526 1.857 1.961 1.835 1.774 1.775 1.722
Bahrain........... : -.001 -.001 .001 ~-.001 .000 -.001 -.001 -.001 -.002 -.002 -.002
Iran........... . .010 .027 .019 .098 .000 .000 .000 .032 .000 .000 .000
Irag............. . .012 .046 .081 .083 .343 .449 .518 .000 .000 - -
Kuwait............ .036 .021 .068 .082 .092 .157 .086 .006 .051 .353 .312
UAE............. .116 .044 .043 .059 .028 .027 .016 .001 .004 .009 .011
Qatar......... e .005 .000 .013 .000 .000 .002 .004 .000 .001 .001 .000
Saudi Arabia...... .324 .168 .685 .751 1.063 1.224 1.339 1.797 1.720 1.414 1.402
Imports from OPEC-Africa

Total............. .598 .536 .737 .867 .934 1.134 1.144 1.040 1.000 1.108 1.074
Algeria........... .323 .187 271 .295 .300 .269 .280 .253 .196 .220 .243
Gabon............. .058 .052 .026 .037 .016 .050 .064 .084 .124 .152 .194
Libya............. .001 .004 .000 .000 .000 .000 .000 .000 .000 .000 .000
Nigeria........... ©.216 .293 .440 .535 .618 .815 .800 .703 .680 .736 .637
Imports from

OPEC-South America

Total............. .544 .602 .788 .801 .790 .861 1.016 1.020 1.161 1.295 1.322
Venezuela......... .544 .602 .788 .801 .790 .861 1.016 1.020 1.161 1.295 1.322
Imports from OPEC-Far East

Total....... ...... .342 .313 .317 .284 .205 .182 .113 .106 .075 .074 .109
Indonesia......... .342 .313 .317 .284 .205 .182 .113 .106 .075 .074 .109

1/ OPEC=Organization of Petroleum Exporting Countries. See Appendix A for countries in this group.

2/ The Persian Gulf countries are all members of OPEC, except for Bahrain.

Notes: eImports include crude oil, natural gas liquids, and refined products, and are on a direct basis. +U.S. geographic
coverage is the 50 States and District of Columbia. *Negative numbers represent net exports. ¢A dash (-) indicates no trade.

*Zerces (.000) indicate net imports of less than 0.0005 million barrels per day. eData for 1994 are preliminary.
Sources: See end of Section 4.
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Table 4.12 OECD Europe—Net Oil Imports, 1984-1994
(Million Barrels per Day)

1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994
Average
Total Net Imports.. 7.675 7.381 7.893 7.742 7.774 7.994 8.210 8.588 8.459 8.127 7.355
Imports from OPECl/ 5.548 5.395 6.163 5.628 5.873 6.205 6.656 6.857 6.853 6.837 6.446
Imports from
Persian Gulf2/
Total............. 2.968 2.560 3.513 3.330 3.428 3.754 3.908 3.660 3.666 4.048 3.506
Bahrain........... .019 .004 .002 .001 .009 .005 .020 .002 .003 .004 .003
Iran.............. .841 .648 .511 .732 .850 1.076 1.190 1.132 1.113 1.253 1.074
Iraq.............. .516 .673 .717 .905 .959 .897 .591 .000 .000 .000 .000
RKuwait............ .324 .356 .456 .469 .474 .452 .346 .019 .142 .461 .302
UAE............. .265 .131 .164 .206 .134 .214 .446 .281 .199 .092 .067
Qatar............. .118 .051 .054 .040 .021 .024 .026 .009 .006 .000 .000
Saudi Arabia...... .884 .698 1.609 .978 .981 1.086 1.290 2.217 2.203 2.237 2.060
Imports from OPEC-Africa
Total............. 2.318 2.524 2.398 2.089 2.230 2.241 2.533 2.947 2.913 2.535 2.706
Algeria........... .574 .659 .615 .627 .646 .648 .683 .757 .772 .693 .690
Gabon............. .067 .077 .090 .031 .031 .017 .024 .129 .095 .044 .061
Libya............. .894 .948 .967 .962 1.071 1.044 1.267 1.332 1.361 1.193 1.233
Nigeria........... .783 .841 .727 .469 .481 .532 .559 .729 .686 .605 .721
Imports from
OPEC-South America
Total............. .267 .307 .252 .208 .220 .212 .227 .249 .268 .240 .219
Venezuela......... .267 " .307 .252 .208 .220 .212 .227 .249 .268 .240 .219
Imports from OPEC-Far East
Total............. .015 .008 .002 .002 .005 .004 .008 .002 .009 .019 .019
Indonesia......... .015 .008 .002 .002 .005 .004 .008 .002 .009 .019 .019

1/ OPEC=Organization of Petroleum Exporting Countries. See Appendix A for countries in this group.

2/ The Persian Gulf countries are all members of OPEC, except for Bahrain.

Notes: eImports include crude oil, natural gas liquids, and refined products, and are on a direct basis. s"OECD Europe"
consists of Austria, Belgium, Denmark, Finland, France, Germany, Greece, Iceland, Ireland, Italy, Luxembourg, the Netherlands,
Norway, Portugal, Spain, Sweden, Switzerland, Turkey, and the United Kingdom, sNegative numbers represent net exports.

*A dash (-) indicates no trade. eZeroces (.000) indicate net imports of less than 0.0005 million barrels per day. eData for 1994
are preliminary.

Sources: See end of Section 4.
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Table 4.14 Germany—Net Oil Imports, 1984-1994
(Million Barrels per Day)

1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994
Average
Total Net Imports.. 2.115 2.166 2.380 2.281 2.279 2.112 2.202 2.664 2.739 2.723 2.731
Imports from OPECl/ .807 .787 .831 .679 .761 .739 .776 .871 .964 .948 .841
Imports from
Persian Gulf2/
Total............. .242 .152 .232 .187 .197 .216 .217 .227 .215 .250 .217
Bahrain...... e - .000 - - - - - - - .000 .001
Iran..... N .049 .053 .041 .020 .051 .041 .055 .053 .021 .053 .040
Iraq........ e .041 .008 .016 .052 .032 .009 .004 .000 .000 - -
Kuwait............ .026 .021 .021 .017 .013 .022 .013 .000 .009 .022 .026
UAE............. .023 .006 .004 .024 .006 .023 .016 .012 .002 .002 .001
Qatar............. .010 - - .001 .001 .002 .003 .002 .001 .000 .000
Saudi Arabia...... .093 .064 .151 .072 .095 .119 .125 .161 .182 .173 .149
Imports from OPEC-Africa
Total............. .483 .532 .485 .405 .472 .436 .469 .537 .620 .594 .546
Algeria..... Ceeean .086 .130 .137 .146 .141 .106 .098 .126 .183 .195 .161
Gabon..... e .006 .003 .001 .004 - - .005 .013 .006 .000 .003
Libya.......... ce .200 .201 .152 .160 .237 .235 .244 .262 .252 .244 .244
Nigeria.......... . .191 .197 .195 .095 .095 .095 .123 .136 .179 .154 .139
Imports from
OPEC-South America
Total.......... “as .082 .103 .113 .086 .091 .086 .088 .107 .128 .105 .079
Venezuela......... .082 .103 .113 .086 .091 .086 .088 .107 .128 .105 .079
Imports from OPEC~Far East
Total............. - .000 .001 .002 - - .002 .000 .000 .000 .000
Indonesia....... .- - .000 .001 .002 - - .002 .000 .000 .000 .000

1/ OPEC=Organization of Petroleum Exporting Countries. See Appendix A for countries in this group.

2/ The Persian Gulf countries are all members of OPEC, except for Bahrain.

Notes: eImports include crude oil, natural gas liquids, and refined products, and are on a direct basis. eData through 1990
are for the former West Germany. sNegative numbers represent net exports. A dash (-) indicates no trade. *Zerces (.000)
indicate net imports of less than 0.0005 million barrels per day. eData for 1994 are preliminary.

Sources: See end of Section 4.
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Table 4.16 OECD Imports from Iraq, 1984-1994
(Million Barrels per Day)

1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994
Average

Total......... Peeen 0.542 0.784 0.964 1.103 1.489 1.581 1.276 0.000 0.000 0.000 0.000
United Statesl/.... .012 .046 .081 .083 .343 .449 .518 .000 .000 - =
Canada........... - - - - .010 .001 .013 .011 .000 .000 - -
OECD Europe2/..... . .516 .673 .717 .905 .959 .897 .591 .000 .000 .000 .000
Main European Importers

France........... . .072 .138 .109 .151 .143 .128 .062 .000 .000 - -
Germany3/......... .041 .008 .016 .052 .032 .009 .004 .000 .000 - -
Italy............. .098 .139 .114 .167 .198 .138 .079 .000 .000 - -
Netherlands....... .021 .022 .067 .034 .039 .101 .117 .000 .000 - -
Spain............. .071 .123 .117 .080 .092 .109 .063 .000 .000 - -
European Net Exporters

United Kingdom.. .. .008 .041 .071 .082 .070 .034 .027 .000 .000 - -
Smaller European Importers

Austria........... .006 .007 - .015 .007 .000 .000 .000 .000 - -
Belgium........... .038 .019 .026 .049 .037 .047 .029 .000 .000 - -
Denmark. .... e - .000 - .001 - - .000 .000 .000 - -
Greece............ .060 .038 .030 .065 .059 .052 .044 .000 .000 - -
Portugal.......... .016 .018 .024 .019 .029 .024 .019 .000 .000 - -
Sweden............ - .000 - .003 .003 .005 .000 .000 .000 - -
Switzerland....... - - - .000 - .000 .000 .000 .000 - -
Turkey............ .086 .121 .143 .188 .250 .250 .146 .000 .000 .000 .000
Japan.............. .015 .063 .164 .105 .173 .219 .146 .000 .000 - -
Other OECD......... -.001 .001 .002 .000 .013 .003 .011 .000 .000 - -

W\d.m.Qmooﬂwvrwnno<mumomHmﬁrmmomﬂmﬁmwwbauwdeHOHOHOOHnBUHW.

2/ "OECD Europe" consists of Austria, Belgium, Denmark, Finland, France, Germany, Greece, Iceland, Ireland, Italy,

Luxembourg, the Netherlands, Norway, Portugal, Spain, Sweden, Switzerland, Turkey, and the United Kingdom.

3/ Data through 1990 are for the former West Germany.

Notes: esImports include crude oil, natural gas liquids, and refined products, and are on a direct basis. *OECD=Organization
for Economic Cooperation and Development. See Appendix A for countries in this group. *Negative numbers represent net exports.
*A dash (-) indicates no trade. eZeroces (.000) indicate net imports of less than 0.0005 million barrels per day. eData for 1994

are preliminary.

Sources: See end of Section 4.
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Appendix A

Organizational and Geographical
Definitions
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Appendix B

Explanatory Notes
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Complete monthly data are available for the 24 OECD countries. Annual demand data for all countries (about 200 countries) are presented in EIA’s International
Energy Annual. In 1990, the OECD accounted for about three-fifths of total world demand, the 25 largest consumers outside of the OECD accounted for about one-
third of the world total, and the remaining countries (about 150 countries) accounted for less than one-tenth of the total. The key problem, therefore, is to develop good
figures for the 25 largest consumers outside the OECD.

Of these 25 countries, by far the largest consumer is the former Soviet Union, which in 1990 accounted for about one-third of the demand in the group of 25. The next
largest consumer is China, which in 1990 accounted for about one-tenth of the demand in the group. Thus in 1990 the former Soviet Union and China accounted for
almost half of the demand in the group of 25. For these 2 countries, data are available on oil production and net exports. The demand numbers shown in Section 2 are
computed as production minus net exports. This is the same procedure used in the EIA Short-Term Energy Outlook, by the International Energy Agency in their
Monthly Oil Market Report, and in other respected publications that deal with international oil markets. Note, however, that this method of computing demand ignores
both refinery gain and stock changes.

For other major consuming countries outside of the OECD, quarterly demand data are developed based upon the latest available annual data, analytic judgment about
current trends, and some seasonal adjustments. These are the same procedures used for the Short-Term Energy Outlook.

Stocks Data. Reliable stocks data are available for the OECD countries. Estimates of stocks for export and afloat, and of commercial floating stocks, are available.
(See sources at the end of Section 2.)

For on-land stocks outside the OECD, there is little reliable data. Most estimates of on-land stocks outside the OECD are based on the theory that stocks are
approximately equal to some number of days of demand. Demand figures (which themselves involve some degree of estimation) are then used to compute estimates of
stock levels.

In the International Petroleum Statistics Report, it had been the practice for some time to estimate that on-land stocks in the traditional market economies outside of the

Omnciﬂmanzaﬁommamwm%%nﬂma.HEmimmmooows‘c_owami_%coomzmaEod:oi%cmmaoawﬁognamam B_m%&wmam:umno:os_mﬁoo_a@coﬁ5
percent). :

When Section 2 was converted from a Market Economies oil balance to a world oil balance, there were important changes in the conditions that made it reasonable to
estimate on-land stocks outside of the OECD using the rule of 55 days of demand. When the CPEs are included, the stocks that must be estimated are a considerably
larger part of the total. In 1990, total oil demand in the former CPEs was more than 80 percent as large as demand in all of the non-OECD traditional market
economies. Thus the quantity of stocks that would have to be estimated using a 55-day rule would nearly double, and the estimated components of stock levels and
stock changes would become relatively large parts of the total. One consequence of this is that the statistical discrepancy (as shown in Table 2.1) would become less
useful as an indicator of the overall consistency of the data. The statistical discrepancy is computed from supply, demand, and stock change. If a large part of the
stock change is estimated, then the statistical discrepancy loses much of its significance.

As already noted, quarterly demands in the former Soviet Union and in China are computed as production minus net exports. This computation implicitly assumes a
zero stock change. Demand in the former Soviet Union is falling. If we were to use a 55-day rule to compute stock levels, falling demand would imply falling stock
levels. This would contradict the assumption of zero stock change which was used in computing demand.
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Glossary
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Estimation Procedures
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Appendix E

Conversions
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Table E2. Barrels of Crude Oil per Metric Ton, 1983-1993

1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993
North America
Canada............cieeenmeuenaa.. 1T.453 7.453 7.453 7.453 7.453 7.453 7.453 7.453 7.453 7.453 7.453
MeXiCO....iiveeierneeenannaenenae. 1.108 7.108 6.965 6.965 6.965 6.965 6.965 6.965 6.965 6.965" 6.965
United States.................... 7.333 7.333 7.333 7.333 7.333 7.333 7.333 7.333 7.333 7.333 7.333
Central & South America
Argentina............. ... ...... . 7.149 7.149 7.149 7.149 7.149 7.149 7.149 7.149 7.149 7.149 7.149
Barbados........... e ciev... 1.286 7.286 7.286 7.286 7.286 7.286 7.286 7.286 7.286 7.286 7.286
Bolivia...............vcvveuue... 17.881 7.881 7.881 7.881 7.881 7.881 7.881 7.881 7.881 7.881 7.881
Brazil........ciiiiiiiiiinnnnnnnn 7.268 7.268 7.268 7.268 7.268 7.268 7.268 7.268 7.268 7.268 7.268
Chile..... ..ttt eieeneeee. 1T.506 7.506 7.506 7.506 7.506 7.506 7.506 7.506 7.506 7.506 7.506
Colombia........... Cecesessasa... 1.084 7.084 7.084 7.084 7.084 7.084 7.084 7.084 7.084 7.084 7.084
Cuba.........iiiiiiiininnnnn... 6.449 6.449 6.449 6.449 6.449 6.449 6.449 6.449 6.449 6.449 6.449
Ecuador................. teeere... T1.130 7.130 7.130 7.130 7.130 7.130 7.130 7.130 7.130 7.130 7.130
Guatemala..................... ... 7.210 7.210 7.210 7.210 7.210 7.210 7.210 7.210 7.210 7.210 7.210
Peru.........ciieieuunn. et 7.407 7.407 7.407 7.407 7.407 7.407 7.407 7.407 7.407 7.407 7.407
Suriname........... ettt - — 6.199 6.199 6.199 6.199 6.199 6.199 6.199 6.199 6.199
Trinidad and Tobago.............. 7.084 7.084 7.084 7.084 7.084 7.084 7.084 7.084 7.084 7.084 7.084
Venezuela..............covvuu... 6.795 6.795 6.880 6.880 6.880 6.880 6.880 6.880 6.880 6.880 6.880
Western Europe
Austria............... ereeeee... 1.082 7.082 7.082 7.082 7.082 7.082 7.082 7.082 7.082 7.082 7.082
Demnmark................... cee-... 17.689 7.689 7.689 7.689 7.689 7.689 7.689 7.689 7.689 7.689 7.689
France.........ueeeeuuan ceeeee... 1.332 7.332 7.332 7.332 7.332 7.332 7.332 7.332 7.332 7.332 7.332
Germany. ..........ccceeeeveneeea.. 1.295 7.295 7.295 7.295 7.295 7.295 7.295 7.295 7.295 7.295 7.295
GreeCe. . ... . iiiieianenenrannana.. 1.178 7.178 7.178 7.178 7.178 7.178 7.178 7.178 7.178 7.178 7.178
Italy.....coiimiii i .... 6.853 6.853 6.853 6.853 6.853 6.853 6.853 6.853 6.853 6.853 6.853
Netherlands...................... 6.853 6.853 6.853 6.853 6.853 6.853 6.853 6.853 6.853 6.853 6.853
Norway.....ooo i meinenenn. ce... 1.810 7.810 7.810 7.810 7.810 7.810 7.810 7.810 7.810 7.810 7.810
Spain.........ciiihiiiiiiiiiiiae.. 1.506 7.506 7.506 7.506 7.506 7.506 7.506 7.506 7.506 7.506 7.506

Sweden................ B, - — - — 7.247 7.247 7.247 7.247 7.247 7.247 7.247
Turkey..............cieiienneen.. T1.150 7.150 7.150 7.150 7.150 7.150 7.150 7.150 7.150 7.150 7.150
United Kingdom................ ... T.466 7.466 7.466 7.466 7.466 7.466 7.466 7.466 7.466 7.466 7.466
Former Yugoslavia................ 7.418 7.418 7.418 7.418 7.418 7.418 7.418 7.418 7.418 7.418 7.418

—— = No Production of this form of energy.
Sources: International Energy Annual 1993. DOE/EIA-0219(93) (95/05) {(May 1995).

Energy Information Administration / International Petroleum Statistics Report March 1996
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