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CONCLUSION 
• The increased revenue in 2011 was likely an outlier due to an ice storm in 

February and a heat wave in August 
• Frequency regulation provides more revenue than arbitrage 
• Since the dominant revenue source is frequency regulation – location is 

not important unless other services are added, e.g., T&D deferral 
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RESEARCH GOALS 
• Investigate the potential revenue for electrical energy storage in ERCOT 
• Employ historical market data from 2011, 2012, and 2013 
• Evaluate arbitrage as well as arbitrage and frequency regulation 
• Assume “perfect knowledge” 
• Analyze all load zones in ERCOT 
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