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A7 X Wormed $mu in my memorlmdun of January 5, 1%. I hnw, prorunt  
t o  action of 'Ih. ReGnts on &ember 17, 1965, exeauted an cuTeemnt &tea 
October 6, 1965, *ith the At&c I & T ~  CoPnfraion which psrai t r  the 
Oorrrrarnt t o  m q y  
present unraortirrd mutant of the mnrf dturced by ¶%e Regsnfa t o  
conutruct the laboratary buildlag for tho Xnrtltute o? Ihrcleu mdicine 
a d  Radhtloa Biolc# on the WDt Ibd5a.l Crmpur, Lo# & o l e a .  A previous 
draft of this agmmnenf ma e x d n c d  br JW, md the pHrent . g e w n t  
followr it w i t h  th@ omeption df one dnor clarification which limited 
the Obligation8 of Ihc b g r ? f l t B  
builbim during the final occupancy period, the twenty-five yean a f t e r  

The basic obligation8 of' the Uhivernity arc rret for th  i n  recommcndntinn 
Pr-5, which urn promanted t o  the Finmce C d t t e e  a t  the December 17 
mot- by ne and by Itr. Vhderhil& e o  ncgotiRtcd a l l  and e%ecutad most 
of the prs+iaur airemmenta covering the prosram conducted i n  t h i s  bui ldhe,  
lie arr i r ted n in the nqp t i a t ion  of the present agrement pendt t fng t h m  

carlj repryrant, md rn were alfio u r l s t a d  by Chief Accountant Orass and 
by Asroclate Counsel Owns. 

As you W i l l  recall from the recanwndation presented t o  the ?lnance 
Camiftee on December 17 and subrequentlj adopted b j  the  BoarclI The Retpnts 
a r r  t n  fnornt the wmortl*ed amount i n  a fieparato reaem, which r e r e m  
',:r--en cy-ry t h r c .  wwm. and t o  inrure the building, an arranfpunnt 
which l r  alrea~ly in offect. 

I exemitcd the agreement in  the 1 o c a l A . t . C .  office on January 3 at  a 
meting attendeb by Elr. E. C. *to, the l o c s l m g e r j  his assistant, 
m. Pcul ooodbrrad~ Mr. UnderhiU md myself. A t  that timc we mre 
informed that  the psgnrat of tho unraortired balance, now $2,432,818.65, 
Will bo paid on Janurry 11, 1966, n o m 1  date In the p a n t  for paying 
the semi-annual ocmlpancy charge ud interest  on the bslrvlfe. 
probable that  this a m ,  to be tend@*& b j  the Qovernacnt directly t o  o w  
Traanurcr will be reduced by @7,086.50, which is the principle amortize- 
t ion payment nom-  due on that date. me reserve t o  be created and lnve-td 
i s  the difference between the fill mount mentioned abotc, $2,632,818.65, 

t o  be mado by rapvrtc, check6 l a  thnt Were will be due on that date 
$62,94.3 rd-uuaul in te ran t  ud that t h i s  money ~du probably be 
emhqv-d e + h  the $P,oA8.50 knfl fon5ldoQ an a olnr?t char@ of the 
contract ?hmu& the Uhiversity'r fan f i g e l r e  piname office. 

t ime  up t o  .ad hCluding JUIW 30, 1.966, the 

cam of donage or other 1080 t o  the 

July UI 1986. 

It lfi 

the rd -annua l  payment, $37,088.50, 'ha reason that  the payments are 
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rai-amra;l pvnt of intctirt ma principal uf~fch mu111 ham beon 
paid on ~ u l y  U, 191%; an6 since 00 mch paplent would now be required 
OT 
budget rubject to &etamination by tbo O a r r m n t  if,  ln d e r  of th. 
early Hbr t i aa t lm ,  it ahmld bo retamed t o  the ~varracnt o r  applied 
t o  eupport in p u t  mccerdin# JCU'I operation of n o d  wt iv i t i e r .  
I rhrU bo glad t o  dircusi  with p u  h a w  thfr  nattcr could beat  be ar@u&t 
t o  t 4n  attention of the Qovurmentl but, iil t h e  wantime, it -14 not 
w a r  proper w l t h o a t  the ocmtwnt'i  conncnt thnt  the fiiMs normUJ 
prcwided for 
other purpose. 

Both ur. VbaerhiLl ann I stand umdy t o  wriet ym or the Chmncellor md 
Dlrector 6t Loa Angmbs i n  uraagb# my further 6rt.ilm for t h e  Ccmple- 
t ion of t h i s  matter. 

it setma prop.r tc, lmpouna that pmvlrion ia the prerent 

erer t  md principal on July next be urcd fbr ulj 7 
Earl C. Boltan 

ccr Vlm Radr)snt--bes fer Bieritan Oh.lerhi1.1 
Chancellor lhrphy 7 
Actin# Director Lnnt 


