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. The Aga Center of New England Inc;f:.
: c/o The Hotel' Vendome -41;;;?'~-
160 Commonvaalth Avenue ' -+ -’

- i ¢ have kept the books of THE AGE CENTER OF
NEW ENGLAND -INC. for the two years ended Decomber 31
- 1857 .and have prepared therefrom Condensed RITIE o
""Comparative Balance Sheets, December. 31, 1957 and: f
" December 31, 1856, and Condensed Statements of Inocome
and Expenses’ for the years ended Decembor 31, 1957 .
'-and December 31,.1956. :‘Au LT R

While no 1ndependent oxamination or the aocounts ~.
for the periods covered by these statements was made, ;
I-did secure confirmations of (1) cash balances from 3;1 K
‘' the depositories and (2) -current loans payable - AR
. from-the lending bank. Nothing was noted during the v .".°
~course of the work which would cause me to take’ 5

:exception to the atatements.‘;ﬁ~

R RS

Respectrully submitted
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The Age Center of New England, Inc.

y ' CONDENSED COMPARATIVE BALANCE SHEETS
DECEMBER 31, 1957 AND DECEMBER 31, 1956
Assets
12/31/57 12/31/56
Cash — unrestricted . . . . . . . . . . . $ 55832 $ 3,101.27
-Cash —vyestricted . . . . . . . . . . .. - 31,653.03 -—
Equipment (cost) . . . . . . . . . . . . 4,104 .85 1,188.83
Organization expense . . . . . . . . . | 315.10 315.10
Prepaid stems . . . . . . . . . . . . 245.92 490.88
TOTALS . . . . . . . . . .. $36,877.22 $ 5,096.08
e . ]
Liabilities
Notes payable:
Long term . . . . . . . . . . . . . $11,500.00 $11,500.00
Equipment . . . . . . . . . . . . . 1.122.57 —_—
Total . . o $12,622.57 ~ $11,500.00
Current loans and lccounls paylblc e 8,277.43 14,108.64
Employees tax deductions . . . . . . . . . . 7,642.54 1,671.2R
Accrued expenses . . . 1,072.71 190.28
Deferred research grant pa)menls recewcd :
(to be disbursed in 1958) . . . . . . . . . 29,516.98 -—
Total . . . . $59,132.23 $27.470.20
Deficit
Balance — January ! . . . . | e $22,374.12 $16,326.25
Add or (deduct): :
Excess income for year . . o ( 119.11)
Excess expenses for year . . . . . . . 6,047.87
Balance — December 31 . . . . . . . . . ($22,255.01) ($22,374.12)
TOTALS . . . . . . . . . $36,877.22 $ 5,096.08
N

"“

The Age Center of New England, Inc.
CONDENSED COMPARATIVE STATEMENTS OF INCOME AND EXPENSES
YEARS ENDED DECEMBER 31, 1957 AND 1956

INCOME: 1957 1956
Research grants received . o $80.286.00
Less — Portion to be dnsburscd in 1958 . © 0 29,516.98
Restricted grants for 1957 . . . e 50,769.02 :
Other foundation donations (see nole) L 16,500.00 $16.500.00
Company and individual donstions . . . . . . . 38,356.48 29,203.37
Dues . . . . . . . . 1,066.00 802.50
Totad . . . . . .. $106,691.50 $46,505.87
EXPENSES:
- Salaries:
—— Administrative, consulting and clerical . . . . . $33,250.50 $22.300.99
(e Research . ., . . . . . . . . 48,652.66 16,685.83
o .
[y Total Salagies . . . . . . . . . | $81,903.16 $38,986.82
o Overhead: L
— Rent, telephone, office supplies and miscellaneous . . 24,669.23 13,566.92
o Toul Expemses . . . . . . . . . $106.572.39 $52,553.74
EXCESSINCOME . . . . . . . . . . . . $ 119.11
EXCESS EXPENSES . . . . . . . . . . . ($6.047.87) .
————

NOTE: Denations from Lilly Endowment, inc., Godjrey M. Myams Trust, end Commitice of the Permanent Charity Fund, Inc.
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THE AGE CENTER OF NEW ENGLAND, INCORPORATED

Board of Trustees

Mua. CuanLes F. Abams Mr. CHarres P. Howarp
Mu. JoHN Barkek, I, Mx. EaxnesT F. LEATHEM
Mx. RicHarp P. BaaNarp Dr. DONALD J. MaCPHERSON
Mx. Huon Casot Ma. ). Wapz MiLLER

Mr. PauL L. Davis Dx. RoserT T. MonroE

Ma. WiLLiam H. Ebwarps Mnr. Haroro L. NiLes

Mz. Honuce S. Foro Mzr. Laurence O. PratT

Research Advisory Committee

R. FREED BaLES, PH.D. Professor of Social Relations, Harvard University
Fromence R. KiucxHouNn, PH.D. Lecturer on Sociology and Research Associate in

The Laboratory of Socia! Relations, Harvard University.
DonaLd J. MacPrersoN, M.D. Practicing Psychiatrist and Specialist in

Psychiatry and Neurology.
RosexT T, MoNROE, M.D. Consultant, Pear] Memoria! Geriatric Clinic;

Associate in Medicine, Harvard Medical School
and Peter Bent Brigham Hospital.

Marcus C. S. Noare, In., Ep.D. Associate Professor of Education and
Psychology. University of Rhode Isiand,
Kingston, Rhode Island.

Hawy C. SoLoMon, M.D. Medical Director of the Massachusetts
Mental Health Center and Professor of
Psychiatry, Emeritus, Harvard Medical School.

Ruchand L. Soromon, Pu.D. Professor of Social Psychology, Harvard University.

RENATO TaGiun, Pu.D. Lecturer in Business Administration and
Member of the Faculty of Business Administration,
Graduate School of Business Administration,
Harvard University.

Health Advisory Committee

Raymonp D. Apams, M.D. Chief. Neurology Service at Massachusetts
General Hospital;, Bullard Professor of
Neuropathology, Harvard Medical School.

Marx D. ALTscnure, M.D. Director of Interna! Medicine and of Research
in Clinical Physiology, McLean Hospital;
Assistant Clinical Professor of Medicine, Harvard
Medical School.

Josern C. Aus, M.D. Professor of Research Medicine, Emeritus,
Harvard Medical School; Physician, Board of
Consuliation, Massachusetts General Hospital.

Josern Ganpano, M.D. - Editor, *“The New England Journal of Medicine™.

Evorng M. Lanpis, M.D., Pu.D. George Higpinson Professor of Physiology,
Harvard Medical School.

Rosexy T. Momnot, M.D. Consultant, Pearl Memorial Geriatric Clinic;
* Associate in Medicine, Harvard Medical School
and Peter Bent Brigham Hospital.
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Jan Parey Rax, M.D. Assistant Puychintrist, Massachusetts General
. Hospital; Assistant in Psychiatry, Harvard
Medical School at Massachusetts General Hospital.

RicHarp P. STETSON, M.D. Director. Medical Associater of the Massachusetts
: Memorial Hospitals, Physician in Chief, 2nd ’
Medical Service, Boston City Hospital; Assistant
Chinical Professor of Medicine, Harvard Medical
School; Lecturer in Medicine, Boston University
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